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DEPARTMENT OF PROFESSIONAL AND OCCUPATIONAL REGULATION 

PERIMETER CENTER 

9960 MAYLAND DRIVE 

RICHMOND, VIRGINIA 23233 

CIC CONDOMINIUM REGULATORY REVIEW 

COMMITTEE OF THE 

COMMON INTEREST COMMUNITY BOARD 

Tentative AGENDA 

WEDNESDAY,  DECEMBER 13, 2023 AT 10:00

AM 2nd FLOOR, BOARD ROOM 3 

I. CALL TO ORDER

II. EMERGENCY EVACUATION PROCEDURES

I. APPROVAL OF AGENDA

a. Committee Agenda, December 13, 2023

II. PUBLIC COMMENT PERIOD*

III. OVERVIEW

a. Members & Staff

b. Review Purpose of Committee

c. Primary Responsibilities of the Committee

1. Overview of Regulatory Review Process

IV. RESOURCES AND INFORMATION

a. Chapter 23.3 of Title 54.1 of the Code of Virginia

b. Virginia Condominium Act

c. Condominium Regulations

d. Applicable Board Guidance

e. Regulatory Review Timeline

V. NEW BUSINESS

a. Consider Necessary Regulatory Changes

VI. OTHER BUSINESS

VII. COMPLETE CONFLICT OF INTEREST FORMS AND TRAVEL

VOUCHERS

VIII. ADJOURN

* Five minute public comment, per person. 
Persons desiring to participate in the meeting and requiring special accommodations or interpretative services should contact the
Department at (804) 367-0362 at least ten days prior to the meeting so that suitable arrangements can be made for an appropriate
accommodation. The Department fully complies with the Americans with Disabilities Act.
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PERIMETER CENTER CONFERENCE CENTER 
EMERGENCY EVACUATION OF BOARD AND TRAINING ROOMS 

(Script to be read at the beginning of each meeting.) 

PLEASE LISTEN TO THE FOLLOWING INSTRUCTIONS ABOUT EXITING THE PREMISES IN THE EVENT OF AN EMERGENCY. 

In the event of a fire or other emergency requiring the evacuation of the building, alarms will sound.   
When the alarms sound, leave the room immediately.  Follow any instructions given by Security staff 

Board Room 1  
Exit the room using one of the doors at the back of the room.  Upon exiting the room, turn RIGHT.  Follow the 
corridor to the emergency exit at the end of the hall.   

Upon exiting the building, proceed straight ahead through the parking lot to the fence at the end of the lot.  Wait there 
for further instructions. 

Board Room 2 
Exit the room using one of the doors at the back of the room. (Point)  Upon exiting the room, turn RIGHT.  Follow the 
corridor to the emergency exit at the end of the hall.   

Upon exiting the building, proceed straight ahead through the parking lot to the fence at the end of the lot.  Wait there 
for further instructions. 

You may also exit the room using the side door, turn Right out the door and make an immediate Left.  Follow the 
corridor to the emergency exit at the end of the hall.   

Upon exiting the building, proceed straight ahead through the parking lot to the fence at the end of the lot.  Wait there 
for further instructions. 

Board Rooms 3 and 4 
Exit the room using one of the doors at the back of the room.    Upon exiting the room, turn RIGHT.  Follow the 
corridor to the emergency exit at the end of the hall.   

Upon exiting the building, proceed straight ahead through the parking lot to the fence at the end of the lot.  Wait there 
for further instructions. 

Training Room 1  
Exit the room using one of the doors at the back of the room.  Upon exiting the room, turn LEFT.  Follow the corridor 
to the emergency exit at the end of the hall.   

Upon exiting the building, proceed straight ahead through the parking lot to the fence at the end of the lot.  Wait there 
for further instructions. 

Training Room 2  
Exit the room using one of the doors at the back of the room.  Upon exiting the doors, turn LEFT.  Follow the corridor 
to the emergency exit at the end of the hall.   

Upon exiting the building, proceed straight ahead through the parking lot to the fence at the end of the lot.  Wait there 
for further instructions. 
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PUBLIC COMMENT PERIOD 

Five minute public comment, per person, with the 

exception of any open disciplinary or application files. 
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Committee Member Representation

Paul Orlando

Chair, Former CIC Board 

Member, CIC Manager

Matt Durham   Ex-officio

Amanda Jonas

Former CIC Board Member, CIC 

Manager/Developer 

representative

Thomas Mazzei CIC Board Memebr

Catherine Noonan

CIC Board Member, Citizen 

Serving on an Association Board

Board Staff

Steven Kirschner Deputy Director, LRPD

Tanya M. Pettus Board Administrator

Joseph Haughwout Regulatory Affairs Manager

Lee D. Bryant

Board and Regulatory 

Operations Administrator

Rachel Harris Administrative Coordinator

Common Interest Community       

Condo Regulatory Review Committee  
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• Review Purpose of the Committee

• Primary Responsibilities of the Committee

• Overview of the Regulatory Review Process
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%&�'&()&*+(+,*�-./00�12�'&(34/'32)�25'263�+(�/''&4)/('2�7+3.�3.2�64&8+-+&(-�&9�3.2�)2'0/4/3+&(�/()�&9�3.+-�'./6324:�;(<�-,'.'&(34/'3+&(�-./00�12�)22*2)�3&�./82�&'',442)�/3�3.2�3+*2�&9�3.2�42'&4)/3+&(�&9�/(�/*2()*2(3�3&�3.2�)2'0/4/3+&(=�252',32)�1<�3.2)2'0/4/(3=�'&(3/+(+(>�/�02>/0�)2-'4+63+&(�1<�*232-�/()�1&,()-�&9�3.2�0/()�7+3.)4/7(�94&*�3.2�'&()&*+(+,*:�?9�6&43+&(-�&9�3.27+3.)4/7/102�0/()�7242�)2-'4+12)�6,4-,/(3�3&�-,1)+8+-+&(�@�A�&9�B�AA:CDCECF=�3.2(�(&�-,'.�6&43+&(�-./00�12�-&�7+3.)4/7(�/9324�3.'&(82</('2�&9�/(<�,(+3�&(�-,'.�6&43+&(:�?9�(&�-,'.�6&43+&(-�7242�)2-'4+12)=�3.2(�(&(2�&9�3.2�7+3.)4/7/102�0/()�-./00�127+3.)4/7(�/9324�3.2�G4-3�'&(82</('2�&9�/(<�,(+3:CEHI=�':�ICF=�B�AADHE:FIJ�KLCE=�':�HCK:M�NNOPQPRSTO�UVWXYXZ[�[\�]V̂_̀_[V[X�̂\ZaXbW_\Z�VZc�XdeVZW_\ZOf,1g2'3�3&�/(<�42-34+'3+&(-�/()�0+*+3/3+&(-�3.2�'&()&*+(+,*�+(-34,*2(3-�*/<�-62'+9<=�3.2�)2'0/4/(3�-./00�./82�/�34/(-924/1022/-2*2(3�&824�/()�&(�3.2�'&**&(�202*2(3-�9&4�3.2�6,46&-2�&9�*/h+(>�+*64&82*2(3-�&(�3.2�-,1*+332)�0/()�/()�/(<�/))+3+&(/00/()�6,4-,/(3�3&�3.2�64&8+-+&(-�&9�3.&-2�+(-34,*2(3-�/()�&9�3.+-�'./6324�/()�9&4�3.2�6,46&-2�&9�)&+(>�/00�3.+(>-�42/-&(/10<(2'2--/4<�/()�64&624�+(�'&((2'3+&(�7+3.�*/h+(>�-,'.�+*64&82*2(3-:CEHI=�':�ICF=�B�AADHE:FAJ�KLCE=�':�HCK:M�NNOPQPRSRO�UVWXYXZ[�[\�]V̂_̀_[V[X�WV̀XWOi.2�)2'0/4/(3�/()�.+-�),0<�/,3.&4+j2)�/>2(3-=�42642-2(3/3+82-=�/()�2*60&<22-�*/<�*/+(3/+(�-/02-�&9G'2-�&4�*&)20�,(+3-�&(�3.2-,1*+332)�0/()�+9�/()�&(0<�+9�3.2�'&()&*+(+,*�+(-34,*2(3-�64&8+)2�9&4�*/+(3/+(+(>�-,'.�-/02-�&9G'2-�&4�*&)20�,(+3-�/()�-62'+9<3.2�4+>.3-�&9�3.2�)2'0/4/(3�7+3.�42>/4)�3&�3.2�(,*124=�-+j2=�0&'/3+&(=�/()�420&'/3+&(�&9�-,'.�-/02-�&9G'2-�&4�*&)20�,(+3-:�;(<�-,'.-/02-�&9G'2�&4�*&)20�,(+3�3./3�+-�(&3�)2-+>(/32)�/�,(+3�1<�3.2�'&()&*+(+,*�+(-34,*2(3-�-./00�12'&*2�/�'&**&(�202*2(3�/-�-&&(/-�3.2�)2'0/4/(3�'2/-2-�3&�12�/�,(+3�&7(24=�/()�3.2�)2'0/4/(3�-./00�'2/-2�3&�./82�/(<�4+>.3-�7+3.�42>/4)�3&�-,'.�-/02-�&9G'2�&4�*&)2,(+3�,(02--�+3�+-�42*&82)�9&43.7+3.�94&*�3.2�-,1*+332)�0/()�+(�/''&4)/('2�7+3.�/�4+>.3�42-2482)�+(�3.2�'&()&*+(+,*�+(-34,*2(3-3&�*/h2�-,'.�42*&8/0:CEHI=�':�ICF=�B�AADHE:FFJ�KLCE=�':�HCK:M�NNOPQPRklO�mX̂ V̀bVZ[nW�\ò_pV[_\Z�[\�̂\YèX[X�VZc�bXW[\bXO;:�%&�'&82(/(3-=�42-34+'3+&(-=�0+*+3/3+&(-=�&4�&3.24�42642-2(3/3+&(-�&4�'&**+3*2(3-�+(�3.2�'&()&*+(+,*�+(-34,*2(3-�7+3.�42>/4)3&�/(<3.+(>�3./3�+-�&4�+-�(&3�3&�12�)&(2�&(�3.2�/))+3+&(/0�0/()=�3.2�7+3.)4/7/102�0/()=�&4�/(<�6&43+&(�&9�2+3.24�-./00�12�1+()+(>�/-3&�/(<�6&43+&(�&9�2+3.24�0/79,00<�7+3.)4/7(�94&*�3.2�'&()&*+(+,*�&4�(2824�/))2)�3&�3.2�'&()&*+(+,*=�25'263�3&�3.2�2532(3�3./33.2�'&()&*+(+,*�+(-34,*2(3-�-&�64&8+)2:�q,3�+(�3.2�'/-2�&9�/(<�'&82(/(3=�42-34+'3+&(=�0+*+3/3+&(=�&4�&3.24�42642-2(3/3+&(�&4'&**+3*2(3�+(�3.2�'&()&*+(+,*�+(-34,*2(3-�&4�+(�/(<�&3.24�/>422*2(3�42r,+4+(>�3.2�)2'0/4/(3�3&�/))�/00�&4�/(<�6&43+&(�&9�3.2/))+3+&(/0�0/()�&4�3&�7+3.)4/7�/(<�6&43+&(�&9�3.2�7+3.)4/7/102�0/()=�&4�+*6&-+(>�/(<�&10+>/3+&(-�7+3.�42>/4)�3&�/(<3.+(>�3./3�+-&4�+-�(&3�3&�12�)&(2�&(�-,'.�0/()�&4�7+3.�42>/4)�3&�-,'.�0/()=�&4�+*6&-+(>�/(<�&10+>/3+&(-�7+3.�42>/4)�3&�/(<3.+(>�3./3�+-�&4�+-�(&33&�12�)&(2�&(�&4�7+3.�42>/4)�3&�3.2�'&()&*+(+,*�&4�/(<�6&43+&(�&9�-,'.�'&()&*+(+,*=�3.+-�-,1-2'3+&(�-./00�(&3�12�'&(-34,2)�3&(,00+9<=�0+*+3=�&4�&3.247+-2�/992'3�/(<�-,'.�&10+>/3+&(:q:�i.2�)2'0/4/(3�-./00�'&*60232�/00�+*64&82*2(3-�0/1202)�s%ti�uvi�wtxyzviv@s�&(�60/3-�42'&4)2)�6,4-,/(3�3&�3.2�42r,+42*2(3&9�3.+-�'./6324�,(02--�3.2�'&()&*+(+,*�+(-34,*2(3-�25642--0<�252*63�3.2�)2'0/4/(3�94&*�-,'.�&10+>/3+&(�/()�-./00=�+(�3.2�'/-2�&92824<�+*64&82*2(3�0/1202)�s%ti�uvi�qv{|%s�&(�-,'.�60/3-=�-3/32�+(�3.2�)2'0/4/3+&(�2+3.24�3.2�2532(3�&9�3.2�&10+>/3+&(�3&'&*60232�3.2�-/*2�&4�3./3�3.242�+-�(&�-,'.�&10+>/3+&(:w:�i&�3.2�2532(3�3./3�)/*/>2�+-�+(}+'32)�&(�/(<�6/43�&9�3.2�'&()&*+(+,*�1<�/(<�624-&(�,3+0+j+(>�3.2�2/-2*2(3-�42-2482)�1<�3.2'&()&*+(+,*�+(-34,*2(3-�&4�'42/32)�1<�BB�AA:CDCEK~�/()�AA:CDCEKE=�3.2�)2'0/4/(3�3&>23.24�7+3.�/(<�624-&(�'/,-+(>�3.2�-/*2-./00�12�g&+(30<�/()�-2824/00<�0+/102�9&4�3.2�64&*63�426/+4�&9�-,'.�)/*/>2�/()�9&4�3.2�42-3&4/3+&(�&9�3.2�-/*2�3&�/�'&()+3+&('&*6/3+102�7+3.�3.2�42*/+()24�&9�3.2�'&()&*+(+,*:CEHI=�':�ICF=�B�AADHE:FHJ�CEHA=�':�ICAJ�KLCE=�':�HCK:M�NNOPQPRkPO��̀[XbV[_\ZW��_[�_Z��Z_[WO;:�v5'263�3&�3.2�2532(3�64&.+1+32)=�42-34+'32)=�&4�0+*+32)�1<�3.2�'&()&*+(+,*�+(-34,*2(3-=�/(<�,(+3�&7(24�*/<�*/h2�/(<+*64&82*2(3-�&4�/0324/3+&(-�7+3.+(�.+-�,(+3�3./3�)&�(&3�+*6/+4�3.2�-34,'3,4/0�+(32>4+3<�&9�/(<�-34,'3,42�&4�&3.247+-2�02--2(�3.2-,66&43�&9�/(<�6&43+&(�&9�3.2�'&()&*+(+,*:��&72824=�(&�,(+3�&7(24�-./00�)&�/(<3.+(>�3./3�7&,0)�'./(>2�3.2�25324+&4�/662/4/('2&9�.+-�,(+3�&4�&9�/(<�&3.24�6&43+&(�&9�3.2�'&()&*+(+,*�25'263�3&�-,'.�2532(3�/()�-,1g2'3�3&�-,'.�'&()+3+&(-�/-�3.2�'&()&*+(+,*+(-34,*2(3-�*/<�-62'+9<:q:�?9�/�,(+3�&7(24�/'r,+42-�/(�/)g&+(+(>�,(+3=�&4�/(�/)g&+(+(>�6/43�&9�/(�/)g&+(+(>�,(+3=�3.2(�-,'.�,(+3�&7(24�-./00�./82�3.2�4+>.3�3&42*&82�/00�&4�/(<�6/43�&9�/(<�+(32482(+(>�6/43+3+&(�&4�3&�'42/32�)&&47/<-�&4�&3.24�/6243,42-�+(�-,'.�,(+3=�(&37+3.-3/()+(>�3.2�9/'3
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$%&'�()*�+$%�,-*,).%�)(�+$%�%&%/+0)1�)(�2%23%*.�)(�+$%�%4%/-+05%�3)6*'7�,*)50'%'�+$6+89:�;)�611-6&�2%%+01<�6.�*%=-0*%'�3>�?�@@:9A9BCB�$6.�3%%1�$%&'�'-%�+)�+$%�(60&-*%�+)�)3+601�6�=-)*-2�)(�-10+�)D1%*.�6.�.,%/0E%'�01+$%�/)1')2010-2�01.+*-2%1+.F�61'G:�H$%�-10+�)D1%*.I�6..)/06+0)1�$6.�26'%�<))'�(60+$�6++%2,+.�+)�/)15%1%�6�'-&>�/6&&%'�611-6&�2%%+01<�)(�+$%�-10+�)D1%*.I6..)/06+0)1�01�+$*%%�.-//%..05%�>%6*.7�D$0/$�6++%2,+.�$65%�,*)5%1�-1.-//%..(-&�'-%�+)�+$%�(60&-*%�+)�)3+601�6�=-)*-2:H$%�/)-*+�26>�.%+�+$%�=-)*-2�()*�+$%�2%%+01<�61'�%1+%*�)+$%*�)*'%*.�1%/%..6*>�+)�/)15%1%�+$%�2%%+01<:J�-10+�)D1%*�E&01<�6�,%+0+0)1�-1'%*�+$0.�.-3.%/+0)1�.$6&&�,*)50'%�6�/),>�)(�+$%�,%+0+0)1�+)�+$%�%4%/-+05%�3)6*'�6+�&%6.+�9K�3-.01%..'6>.�,*0)*�+)�E&01<:9BLC7�/:�C9M7�?�@@ALB:LMF�GKKN7�/:�C9NF�GK9@7�//:�G9C7�CNKF�GK9B7�/:�L9GF�GKG97�O,:�O%..:�P7�//:�B7�CBC:Q�RRSTUTVRWS�XYYZ[\]̂�_̀�a\[Z�_b\Yĉd�ê _̂f[eZ[_\�e\g�YhYfaZ[iY�j_ecgk�i_Z[\]�jl�a\[Z�_b\Yĉk�mc_h[ŶSJ:�H$%�3>&6D.�26>�6&&)/6+%�+)�%6/$�-10+�'%,0/+%'�)1�,&6+.�61'�,&61.�+$6+�/)2,&>�D0+$�.-3.%/+0)1.�J�61'�n�)(�?�@@:9A9BGK�6�1-23%)(�5)+%.�01�+$%�-10+�)D1%*.I�6..)/06+0)1�,*),)*+0)16+%�+)�+$%�-1'050'%'�01+%*%.+�01�+$%�/)22)1�%&%2%1+.�6,,%*+60101<�+)�%6/$.-/$�-10+:n:�o+$%*D0.%7�+$%�3>&6D.�.$6&&�6&&)/6+%�+)�%6/$�.-/$�-10+�61�%=-6&�1-23%*�)(�5)+%.�01�+$%�-10+�)D1%*.I�6..)/06+0)17�.-3p%/+�+)�+$%()&&)D01<�%4/%,+0)18�q6/$�/)15%*+03&%�.,6/%�.)�'%,0/+%'�.$6&&�3%�6&&)/6+%'�6�1-23%*�)(�5)+%.�01�+$%�-10+�)D1%*.I�6..)/06+0)1,*),)*+0)16+%�+)�+$%�.0r%�)(�%6/$�.-/$�.,6/%7�50.A6A50.�+$%�6<<*%<6+%�.0r%�)(�6&&�-10+.�.)�'%,0/+%'7�D$0&%�+$%�*%260101<�5)+%.�01�+$%-10+�)D1%*.I�6..)/06+0)1�.$6&&�3%�6&&)/6+%'�%=-6&&>�+)�+$%�)+$%*�-10+.�.)�'%,0/+%':s:�O01/%�6�-10+�)D1%*�26>�3%�2)*%�+$61�)1%�,%*.)17�0(�)1&>�)1%�)(�.-/$�,%*.)1.�0.�,*%.%1+�6+�6�2%%+01<�)(�+$%�-10+�)D1%*.I6..)/06+0)17�+$6+�,%*.)1�.$6&&�3%�%1+0+&%'�+)�/6.+�+$%�5)+%.�6,,%*+60101<�+)�+$6+�-10+:�P(�2)*%�+$61�)1%�)(�.-/$�,%*.)1.�0.�,*%.%1+7+$%�5)+%�6,,%*+60101<�+)�+$6+�-10+�.$6&&�3%�/6.+�)1&>�01�6//)*'61/%�D0+$�+$%0*�-16102)-.�6<*%%2%1+�-1&%..�+$%�/)1')2010-201.+*-2%1+.�%4,*%..&>�,*)50'%�)+$%*D0.%7�61'�.-/$�/)1.%1+�.$6&&�3%�/)1/&-.05%&>�,*%.-2%'�0(�61>�)1%�)(�+$%2�,-*,)*+.�+)�/6.+�+$%5)+%.�6,,%*+60101<�+)�+$6+�-10+�D0+$)-+�,*)+%.+�3%01<�26'%�()*+$D0+$�3>�61>�)(�+$%�)+$%*.�+)�+$%�,%*.)1�,*%.0'01<�)5%*�+$%2%%+01<:�t)*�,-*,).%.�)(�+$0.�.-3.%/+0)17�u,%*.)1u�0.�'%%2%'�+)�01/&-'%�61>�16+-*6&�,%*.)1�$6501<�6-+$)*0+>�+)�%4%/-+%�'%%'.�)13%$6&(�)(�61>�,%*.)17�%4/&-'01<�16+-*6&�,%*.)1.7�+$6+�0.7�%0+$%*�6&)1%�)*�01�/)1p-1/+0)1�D0+$�61)+$%*�,%*.)17�6�-10+�)D1%*:v:�H$%�5)+%.�6,,%*+60101<�+)�61>�-10+�26>�3%�/6.+�,-*.-61+�+)�6�,*)4>�'-&>�%4%/-+%'�3>�)*�)1�3%$6&(�)(�+$%�-10+�)D1%*7�)*7�01�/6.%.D$%*%�+$%�-10+�)D1%*�0.�2)*%�+$61�)1%�,%*.)17�3>�)*�)1�3%$6&(�)(�6&&�.-/$�-10+�)D1%*.:�;)�.-/$�,*)4>�.$6&&�3%�*%5)/63&%�%4/%,+�3>6/+-6&�1)+0/%�+)�+$%�,%*.)1�,*%.0'01<�)5%*�+$%�2%%+01<7�3>�+$%�-10+�)D1%*�)*�3>�61>�)(�.-/$�,%*.)1.7�+$6+�0+�3%�*%5)w%':�q4/%,+�+)+$%�%4+%1+�)+$%*D0.%�,*)50'%'�01�+$%�/)1')2010-2�01.+*-2%1+.7�61>�,*)4>�0.�5)0'�0(�0+�0.�1)+�'6+%'7�)*�0(�0+�,-*,)*+.�+)�3%�*%5)/63&%D0+$)-+�+$%�*%=-0*%'�1)+0/%:�J1>�,*)4>�.$6&&�3%�5)0'�0(�1)+�.0<1%'�3>�)*�)1�3%$6&(�)(�+$%�-10+�)D1%*:�P(�+$%�-10+�)D1%*�0.�2)*%�+$61)1%�,%*.)17�61>�.-/$�-10+�)D1%*�26>�)3p%/+�+)�+$%�,*)4>�6+�)*�,*0)*�+)�+$%�2%%+01<7�D$%*%-,)1�+$%�,*)4>�.$6&&�3%�'%%2%'�*%5)w%'J1>�,*)4>�.$6&&�+%*2016+%�6(+%*�+$%�E*.+�2%%+01<�$%&'�)1�)*�6(+%*�+$%�'6+%�)(�+$6+�,*)4>�)*�61>�*%/%..�)*�6'p)-*12%1+�)(�+$6+2%%+01<:�H$%�,*)4>�.$6&&�01/&-'%�6�3*0%(�%4,&616+0)1�)(�+$%�%((%/+�)(�&%6501<�+$%�,*)4>�-101.+*-/+%':q:�x1&%..�%4,*%..&>�,*)$030+%'�3>�+$%�/)1')2010-2�01.+*-2%1+.7�6�-10+�)D1%*�26>�5)+%�6+�6�2%%+01<�)(�+$%�-10+�)D1%*.I6..)/06+0)1�01�,%*.)17�3>�,*)4>7�)*�3>�63.%1+%%�36&&)+:�O-/$�5)+01<�26>�+6w%�,&6/%�3>�%&%/+*)10/�2%61.7�,*)50'%'�+$6+�+$%�%4%/-+05%3)6*'�$6.�6'),+%'�<-0'%&01%.�()*�.-/$�5)+01<�3>�%&%/+*)10/�2%61.:�x10+�)D1%*.�5)+01<�3>�63.%1+%%�36&&)+�)*�,*)4>�.$6&&�3%�'%%2%'+)�3%�,*%.%1+�6+�+$%�2%%+01<�()*�6&&�,-*,).%.:t:�P(�@K�,%*/%1+�)*�2)*%�)(�+$%�5)+%.�01�+$%�-10+�)D1%*.I�6..)/06+0)1�6,,%*+601�+)�G@�,%*/%1+�)*�&%..�)(�+$%�-10+.7�+$%1�01�61>�/6.%D$%*%�6�26p)*0+>�5)+%�0.�*%=-0*%'�3>�+$%�/)1')2010-2�01.+*-2%1+.�)*�3>�+$0.�/$6,+%*7�+$%�*%=-0*%2%1+�()*�.-/$�6�26p)*0+>�.$6&&�3%'%%2%'�+)�01/&-'%7�01�6''0+0)1�+)�+$%�.,%/0E%'�26p)*0+>�)(�+$%�5)+%.7�6..%1+�3>�+$%�-10+�)D1%*.�)(�6�&0w%�26p)*0+>�)(�+$%�-10+.:y:�J&&�5)+%.�6,,%*+60101<�+)�-10+.�)D1%'�3>�+$%�-10+�)D1%*.I�6..)/06+0)1�.$6&&�3%�'%%2%'�,*%.%1+�()*�=-)*-2�,-*,).%.�6+�6&&�'-&>/6&&%'�2%%+01<.�)(�+$%�-10+�)D1%*.I�6..)/06+0)1�61'�.$6&&�3%�'%%2%'�/6.+�01�+$%�.62%�,*),)*+0)1.�6.�+$%�5)+%.�/6.+�3>�-10+�)D1%*.)+$%*�+$61�+$%�-10+�)D1%*.I�6..)/06+0)1:z:�q4/%,+�+)�+$%�%4+%1+�+$6+�+$%�/)1')2010-2�01.+*-2%1+.�,*)50'%�)+$%*D0.%7�+$%�5)+01<�01+%*%.+�6&&)/6+%'�+)�+$%�-10+�)*�2%23%*+$6+�$6.�3%%1�.-.,%1'%'�3>�+$%�-10+�)D1%*.I�6..)/06+0)1�)*�+$%�%4%/-+05%�3)6*'�,-*.-61+�+)�+$%�/)1')2010-2�01.+*-2%1+.�.$6&&1)+�3%�/)-1+%'�01�+$%�+)+6&�1-23%*�)(�5)+01<�01+%*%.+.�-.%'�+)�'%+%*201%�+$%�=-)*-2�()*�61>�2%%+01<�)*�5)+%�-1'%*�+$%/)1')2010-2�01.+*-2%1+.:



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

������������	�
� ������������������������������	������������������������

���� ���!�"�!� �#���������#�#������!!����!��������������	� �����

$%&'(�)*�'$+(�,�--.&%*&&/�$%01(�)*�$10/�$%%$(�)*�'%&/�$%%2(�)*�++&/�$%%0(�)*�23/�3112(�)*�''3/�31$-(�)*�3$'/�31$%(�))*�2+&(�&$3/�313$(�45*4677*�8(�))*�%(�'%'*9�::;<=<>:?;�@ABCDEF;G*�8H�IJ6�)KLMKNOLOPN�OL7IQPN6LI7�5QKROM6�IJSI�SLT�KHU)6Q�NP7I�V6�S�PLOI�KWL6Q(�IJ6L�SLT�7P)J�KHU)6Q�WJK�MO75K767�KH�SXX�KH�JO7PLOI7�OL�H66�7JSXX�V6�M66N6M�IK�JSR6�MO7YPSXOU6M�JON76XH�HQKN�)KLIOLPOLZ�OL�KHU)6�PLX677�IJ6�)KLMKNOLOPN�OL7IQPN6LI7�KIJ6QWO765QKROM6(�KQ�PLX677�J6�S)YPOQ67�KQ�)KLIQS)I7�IK�S)YPOQ6�SLKIJ6Q�PLOI�OL�IJ6�)KLMKNOLOPN�PLM6Q�I6QN7�ZOROLZ�JON�S�QOZJI�KHK))P5SL)T�6HH6)IOR6�KL�KQ�V6HKQ6�IJ6�I6QNOLSIOKL�KH�JO7�QOZJI�KH�K))P5SL)T�PLM6Q�7P)J�MO75K7OIOKL*[*�8H�IJ6�)KLMKNOLOPN�OL7IQPN6LI7�5QKROM6�IJSI�SLT�KHU)6Q�NP7I�V6�S�PLOI�KWL6Q(�IJ6L�LKIWOIJ7ISLMOLZ�IJ6�5QKRO7OKL7�KH7PVMORO7OKL�$�KH�,�--*$.$%$3(�IJ6�I6QN�\PLOI�KWL6Q\�OL�7P)J�)KLI6]I�7JSXX(�PLX677�IJ6�)KLMKNOLOPN�OL7IQPN6LI7�KIJ6QWO76�5QKROM6V6�M66N6M�IK�OL)XPM6�SLT�MOQ6)IKQ(�KHU)6Q(�5SQIL6Q�OL(�KQ�IQP7I66�KH�SLT�56Q7KL�IJSI�O7(�6OIJ6Q�SXKL6�KQ�OL�)KL̂PL)IOKL�WOIJ�SLKIJ6Q56Q7KL(�S�PLOI�KWL6Q*�GLT�KHU)6Q�WJK�WKPXM�LKI�V6�6XOZOVX6�IK�76QR6�S7�7P)J�W6Q6�J6�LKI�S�MOQ6)IKQ(�KHU)6Q(�5SQIL6Q�OL(�KQ�IQP7I66�KH7P)J�S�56Q7KL(�7JSXX�V6�M66N6M�IK�JSR6�MO7YPSXOU6M�JON76XH�HQKN�)KLIOLPOLZ�OL�KHU)6�OH�J6�)6S767�IK�JSR6�SLT�7P)J�SHUXOSIOKL�WOIJIJSI�56Q7KL(�KQ�OH�IJSI�56Q7KL�WKPXM�OI76XH�JSR6�V66L�M66N6M�IK�JSR6�MO7YPSXOU6M�OI76XH�HQKN�)KLIOLPOLZ�OL�7P)J�KHU)6�PLM6Q7PV76)IOKL�G�W6Q6�OI�S�LSIPQSX�56Q7KL�JKXMOLZ�7P)J�KHU)6*$%&'(�)*�'$+(�,�--.&%*&0/�$%%$(�)*�'%&/�3113(�)*�-31/�31$%(�)*�&$3*9�::;<=<>::;�_̀ aDD̀�bA�CbcdbefcfgeFh�ijEEjckl�jmjfcFk�FkEgCkgEjn�dDADCkFh�FkjkgkD�bA�nfefkjkfbcF�AbE�ijEEjcklh�ijEEjcklEDofDi�CbeefkkDD;G*�p])65I�IK�IJ6�6]I6LI�KIJ6QWO76�5QKROM6M�VT�IJ6�)KLMKNOLOPN�OL7IQPN6LI7(�SXX�5KW6Q7�SLM�Q675KL7OVOXOIO67(�OL)XPMOLZ�ULSL)OSXQ675KL7OVOXOIT(�WOIJ�Q6ZSQM�IK�NSOLI6LSL)6(�Q65SOQ(�Q6LKRSIOKL(�Q67IKQSIOKL(�SLM�Q65XS)6N6LI�KH�IJ6�)KLMKNOLOPN�7JSXX�V6XKLZ�qOr�IIJ6�PLOI�KWL6Q7s�S77K)OSIOKL�OL�IJ6�)S76�KH�IJ6�)KNNKL�6X6N6LI7�SLM�qOOr�IK�IJ6�OLMOROMPSX�PLOI�KWL6Q�OL�IJ6�)S76�KH�SLT�PLOI�KQ�SL5SQI�KH�7P)J�PLOI(�6])65I�IK�IJ6�6]I6LI�IJSI�IJ6�L66M�HKQ�Q65SOQ7(�Q6LKRSIOKL(�Q67IKQSIOKL(�KQ�Q65XS)6N6LI�SQO767�HQKN�S�)KLMOIOKLKQOZOLSIOLZ�OL�KQ�IJQKPZJ�IJ6�)KNNKL�6X6N6LI7�KQ�SLT�S55SQSIP7�XK)SI6M�WOIJOL�IJ6�)KNNKL�6X6N6LI7(�OL�WJO)J�)S76�IJ6�PLOIKWL6Q7s�S77K)OSIOKL�7JSXX�JSR6�7P)J�5KW6Q7�SLM�Q675KL7OVOXOIO67*�pS)J�PLOI�KWL6Q�7JSXX�SHHKQM�IK�IJ6�KIJ6Q�PLOI�KWL6Q7�SLM�IK�IJ6PLOI�KWL6Q7s�S77K)OSIOKL�SLM�IK�SLT�SZ6LI7�KQ�6N5XKT667�KH�6OIJ6Q�7P)J�S))677�IJQKPZJ�JO7�PLOI�S7�NST�V6�Q6S7KLSVXT�L6)677SQT�IK6LSVX6�IJ6N�IK�6]6Q)O76�SLM�MO7)JSQZ6�IJ6OQ�Q6756)IOR6�5KW6Q7�SLM�Q675KL7OVOXOIO67*�tK�IJ6�6]I6LI�IJSI�MSNSZ6�O7�OLuO)I6M�KL�IJ6)KNNKL�6X6N6LI7�KQ�SLT�PLOI�IJQKPZJ�WJO)J�S))677�O7�ISv6L(�IJ6�PLOI�KWL6Q�)SP7OLZ�IJ6�7SN6(�KQ�IJ6�PLOI�KWL6Q7s�S77K)OSIOKL�OH�OI)SP76M�IJ6�MSNSZ6(�7JSXX�V6�XOSVX6�HKQ�IJ6�5QKN5I�Q65SOQ�KH�7P)J�MSNSZ6*[*�wKIWOIJ7ISLMOLZ�SLTIJOLZ�OL�IJO7�76)IOKL�IK�IJ6�)KLIQSQT(�IJ6�M6)XSQSLI�7JSXX�WSQQSLI�KQ�ZPSQSLI66�SZSOL7I�7IQP)IPQSX�M6H6)I76S)J�KH�IJ6�PLOI7�HKQ�IWK�T6SQ7�HQKN�IJ6�MSI6�6S)J�O7�)KLR6T6M�SLM�SXX�KH�IJ6�)KNNKL�6X6N6LI7�HKQ�IWK�T6SQ7*�xKQ�6S)J�PLOI(�IJ6M6)XSQSLI�7JSXX�SX7K�WSQQSLI�IJSI�IJ6�PLOI�O7�UI�HKQ�JSVOISIOKL�OL�IJ6�)S76�KH�S�Q67OM6LIOSX�PLOI�SLM�)KL7IQP)I6M�OL�S�WKQvNSLXOv6NSLL6Q�7K�S7�IK�5S77�WOIJKPI�KV̂6)IOKL�OL�IJ6�IQSM6*�tJ6�IWK.T6SQ�WSQQSLIT�S7�IK�6S)J�KH�IJ6�)KNNKL�6X6N6LI7�V6ZOL7�WJ6L6R6QIJSI�)KNNKL�6X6N6LI�JS7�V66L�)KN5X6I6M�KQ(�OH�XSI6Q(�qOr�S7�IK�SLT�)KNNKL�6X6N6LI�WOIJOL�SLT�SMMOIOKLSX�XSLM�KQ�5KQIOKL�KH�IJ6SMMOIOKLSX�XSLM(�SI�IJ6�ION6�IJ6�UQ7I�PLOI�OL�IJSI�SMMOIOKLSX�XSLM�O7�)KLR6T6M/�qOOr�S7�IK�SLT�)KNNKL�6X6N6LI�WOIJOL�SLT�)KLR6QIOVX6XSLM�KQ�5KQIOKL�KH�IJ6�)KLR6QIOVX6�XSLM(�SI�IJ6�ION6�IJ6�UQ7I�PLOI�OL�IJ6�)KLR6QIOVX6�XSLM�O7�)KLR6T6M/�SLM�qOOOr�S7�IK�SLT�)KNNKL6X6N6LI�WOIJOL�SLT�KIJ6Q�5KQIOKL�KH�IJ6�)KLMKNOLOPN(�SI�IJ6�ION6�IJ6�UQ7I�PLOI�OL�IJSI�5KQIOKL�O7�)KLR6T6M*�xKQ�IJ6�5PQ5K767�KHIJO7�7PV76)IOKL(�LK�PLOI�7JSXX�V6�M66N6M�)KLR6T6M�PLX677�)KLR6T6M�IK�S�VKLS�UM6�5PQ)JS76Q*�GLT�)KLR6TSL)6�KH�S�)KLMKNOLOPNPLOI�IQSL7H6Q7�IK�IJ6�5PQ)JS76Q�SXX�KH�IJ6�M6)XSQSLIs7�WSQQSLIO67�SZSOL7I�7IQP)IPQSX�M6H6)I7�ON5K76M�VT�IJO7�7PV76)IOKL*�xKQ�IJ65PQ5K767�KH�IJO7�7PV76)IOKL(�7IQP)IPQSX�M6H6)I7�7JSXX�V6�IJK76�M6H6)I7�OL�)KN5KL6LI7�)KL7IOIPIOLZ�SLT�PLOI�KQ�)KNNKL�6X6N6LI�IJSQ6MP)6�IJ6�7ISVOXOIT�KQ�7SH6IT�KH�IJ6�7IQP)IPQ6�V6XKW�S))65I6M�7ISLMSQM7�KQ�Q67IQO)I�IJ6�LKQNSX�OLI6LM6M�P76�KH�SXX�KQ�5SQI�KH�IJ67IQP)IPQ6�SLM�IJSI�Q6YPOQ6�Q65SOQ(�Q6LKRSIOKL(�Q67IKQSIOKL(�KQ�Q65XS)6N6LI*�wKIJOLZ�OL�IJO7�7PV76)IOKL�7JSXX�V6�)KL7IQP6M�IK�NSv6IJ6�M6)XSQSLI�Q675KL7OVX6�HKQ�SLT�OI6N7�KH�NSOLI6LSL)6�Q6XSIOLZ�IK�IJ6�PLOI7�KQ�)KNNKL�6X6N6LI7*y*�GL�S)IOKL�HKQ�VQ6S)J�KH�SLT�WSQQSLIT�5Q67)QOV6M�VT�IJO7�76)IOKL�7JSXX�V6ZOL�WOIJOL�qOr�UR6�T6SQ7�SHI6Q�IJ6�MSI6�7P)J�WSQQSLIT56QOKM�V6ZSL�KQ�qOOr�KL6�T6SQ�SHI6Q�IJ6�HKQNSIOKL�KH�SLT�WSQQSLIT�Q6RO6W�)KNNOII66�5PQ7PSLI�IK�7PV76)IOKL�[�KH�,�--*$.$%'2(WJO)J6R6Q�K))PQ7�XS7I*�zKW6R6Q(�LK�7P)J�S)IOKL�7JSXX�V6�NSOLISOL6M�SZSOL7I�IJ6�M6)XSQSLI�PLX677�S�WQOII6L�7ISI6N6LI�VT�IJ6)XSONSLI(�KQ�JO7�SZ6LI(�SIIKQL6T(�KQ�Q65Q676LISIOR6(�KH�IJ6�LSIPQ6�KH�IJ6�SXX6Z6M�M6H6)I�JS7�V66L�76LI�IK�IJ6�M6)XSQSLI�VT�Q6ZO7I6Q6MKQ�)6QIOU6M�NSOX�SI�JO7�XS7I�vLKWL�SMMQ677(�S7�Q6u6)I6M�OL�IJ6�Q6)KQM7�KH�IJ6�yKNNKL�8LI6Q67I�yKNNPLOIT�[KSQM(�NKQ6�IJSL�7O]NKLIJ7�5QOKQ�IK�IJ6�V6ZOLLOLZ�KH�IJ6�S)IOKL�ZOROLZ�IJ6�M6)XSQSLI�SL�K55KQIPLOIT�IK�)PQ6�IJ6�SXX6Z6M�M6H6)I�WOIJOL�S�Q6S7KLSVX6ION6(�LKI�IK�6])66M�UR6�NKLIJ7*�46LMOLZ�IJ6�LKIO)6�Q6YPOQ6M�VT�IJO7�7PV76)IOKL�7JSXX�IKXX�IJ6�7ISIPI6�KH�XONOISIOKL7�HKQ�V6ZOLLOLZ�SVQ6S)J�KH�WSQQSLIT�S)IOKL�HKQ�S�56QOKM�LKI�IK�6])66M�7O]�NKLIJ7*{*�8H�IJ6�OLOIOSX�56QOKM�KH�M6)XSQSLI�)KLIQKX�JS7�V66L�6]I6LM6M�OL�S))KQMSL)6�WOIJ�7PV76)IOKL�[�KH�,�--*$.$%'2(�IJ6�WSQQSLIT�Q6RO6W)KNNOII66(�Q6H6QQ6M�IK�OL�IJO7�76)IOKL�S7�\IJ6�)KNNOII66(\�7JSXX�JSR6�qOr�7PV̂6)I�IK�IJ6�5QKRO7OKL7�KH�7PVMORO7OKL�2(�IJ6�OQQ6RK)SVX6



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

������������	�
� ������������������������������	������������������������

���� ���!�"�!� �#���������#�#������!!����!��������������	� �����

$%&'(�)*�)++%(,'-./,.0)1+�%,�2'3)40�%0�+3'�5,/+�%&,'(*6�)**%1/)+/%,�+%�)**'(+�%(�*'++4'�/,�+3'�,)7'�%0�+3'�5,/+�%&,'(*6�)**%1/)+/%,),-�14)/7*�/,8%48/,9�+3'�:'14)(),+6*�&)((),+-�)9)/,*+�*+(51+5()4�:'0'1+*�&/+3�('*$'1+�+%�)44�%0�+3'�1%77%,�'4'7',+*�),:�;//<�+3')5+3%(/+-�+%�4'8-�),�)::/+/%,)4�)**'**7',+�)9)/,*+�)44�%0�+3'�5,/+*�/,�$(%$%(+/%,�+%�+3'/(�('*$'1+/8'�5,:/8/:':�/,+'('*+*�/,�+3'1%77%,�'4'7',+*�$5(*5),+�+%�=�>>?@.@ABC�/0�+3'�1%77/++''�:'+'(7/,'*�+3)+�+3'�)**'**7',+*�4'8/':�2-�+3'�5,/+�%&,'(*6)**%1/)+/%,�)('�/,*50D1/',+�+%�',)24'�+3'�1%77/++''�(')*%,)24-�+%�$'(0%(7�/+*�05,1+/%,*�$5(*5),+�+%�+3/*�*52*'1+/%,?�E3'1%77/++''�%(�+3'�:'14)(),+�*3)44�,%+/0-�+3'�9%8'(,/,9�2%:-�%0�+3'�4%1)4/+-�/,�&3/13�+3'�1%,:%7/,/57�/*�4%1)+':�%0�+3'�0%(7)+/%,�%+3'�1%77/++''�&/+3/,�FG�:)-*�%0�/+*�0%(7)+/%,?�H/+3/,�FG�:)-*�)0+'(�*513�,%+/1'I�+3'�4%1)4�9%8'(,/,9�2%:-�%(�),�)9',1-�:'*/9,)+':2-�+3'�4%1)4�9%8'(,/,9�2%:-�*3)44�):8/*'�+3'�13)/(�%0�+3'�1%77/++''�%0�),-�%5+*+),:/,9�8/%4)+/%,*�%0�)$$4/1)24'�25/4:/,9�1%:'*I4%1)4�%(:/,),1'*I�%(�%+3'(�:'D1/',1/'*�%0�('1%(:?�J'72'(*�%0�+3'�1%77/++''�*3)44�2'�/,*5(':I�/,:'7,/D':I�),:�*52K'1+�+%�4/)2/4/+-+%�+3'�*)7'�'L+',+�)*�%0D1'(*�%(�:/('1+%(*�5,:'(�+3'�1%,:%7/,/57�/,*+(57',+*�%(�)$$4/1)24'�4)&?�E3'�5,/+�%&,'(*6�)**%1/)+/%,*3)44�$(%8/:'�*50D1/',+�05,:*�(')*%,)24-�,'1'**)(-�0%(�+3'�1%77/++''�+%�$'(0%(7�+3'�05,1+/%,*�*'+�%5+�/,�+3/*�*52*'1+/%,�),:�+%M@?�N,9)9'�),�/,:'$',:',+�)(13/+'1+I�',9/,''(I�4'9)4�1%5,*'4I�),:�*513�%+3'(�'L$'(+*�)*�+3'�1%77/++''�7)-�(')*%,)24-�:'+'(7/,'OP?�Q,8'*+/9)+'�&3'+3'(�+3'('�'L/*+*�),-�2(')13�%0�+3'�&)((),+-�)*�+%�),-�%0�+3'�1%77%,�'4'7',+*?�E3'�1%77/++''�*3)44�:%157',+/+*�D,:/,9*�),:�+3'�'8/:',1'�+3)+�*5$$%(+*�*513�D,:/,9*?�R513�D,:/,9*�),:�'8/:',1'�*3)44�2'�1%,D:',+/)4�),:�*3)44�,%+�2':/*14%*':�+%�+3'�:'14)(),+�&/+3%5+�+3'�1%,*',+�%0�+3'�1%77/++''O�),:F?�S**'(+�%(�*'++4'�/,�+3'�,)7'�%0�+3'�5,/+�%&,'(*6�)**%1/)+/%,�),-�14)/7*�/,8%48/,9�+3'�:'14)(),+6*�&)((),+-�%,�+3'�1%77%,'4'7',+*I�$(%8/:':�+3)+�;/<�+3'�1%77/++''�*',:*�+3'�:'14)(),+�)+�4')*+�*/L�7%,+3*�$(/%(�+%�+3'�'L$/()+/%,�%0�+3'�*+)+5+'�%04/7/+)+/%,*�)�&(/++',�*+)+'7',+�$5(*5),+�+%�*52*'1+/%,�T�%0�+3'�)44'9':�,)+5('�%0�),-�:'0'1+�/,�+3'�1%77%,�'4'7',+*�9/8/,9�+3':'14)(),+�),�%$$%(+5,/+-�+%�15('�+3'�)44'9':�:'0'1+O�;//<�+3'�:'14)(),+�0)/4*�+%�15('�+3'�)44'9':�:'0'1+�&/+3/,�)�(')*%,)24'�+/7'O�),:;///<�+3'�:'14)(),+�1%,+(%4�$'(/%:�%(�+3'�*+)+5+'�%0�4/7/+)+/%,*�3)*�,%+�'L$/(':?N?�H/+3/,�C>�:)-*�)0+'(�+3'�0%(7)+/%,�%0�+3'�1%77/++''I�+3'�:'14)(),+�*3)44�:'4/8'(�+%�+3'�13)/(�%0�+3'�1%77/++''�;/<�)�1%$-�%0�+3'4)+'*+�)8)/4)24'�)$$(%8':�$4),*�),:�*$'1/D1)+/%,*�0%(�)44�/7$(%8'7',+*�/,�+3'�$(%K'1+�%(�)*.25/4+�$4),*�/0�)8)/4)24'O�;//<�)44)**%1/)+/%,�/,*5(),1'�$%4/1/'*�+3)+�)('�15((',+4-�/,�0%(1'O�;///<�),-�&(/++',�5,'L$/(':�&)((),+/'*�%0�+3'�1%,+()1+%(*I�*521%,+()1+%(**5$$4/'(*I�),:�7),50)1+5('(*�)$$4/1)24'�+%�+3'�1%,:%7/,/57O�),:�;/8<�)�4/*+�%0�7),50)1+5('(*�%0�$)/,+*I�(%%D,9�7)+'(/)4*I�),:%+3'(�*/7/4)(�7)+'(/)4*�/0�*$'1/D':�0%(�5*'�%,�+3'�1%,:%7/,/57�$(%$'(+-?@AUCI�1?�C@BI�=�>>.UA?UAO�@AU>I�1?�C@>O�@AVGI�1?�FVBO�@AVPI�1?�>C>O�@AVCI�1?�FCUO�@AVUI�1?�FA>O�PGGBI�1?�BCBO�PGGVI�11?�V>@I�VU@O�PG@FI�1?>AAO�PG@AI�1?�U@P?W�XXYZ[Z\X]Y�̂_̀ab_c�_d�e_ff_̀�gcgfg̀ahYS?�NL1'$+�+%�+3'�'L+',+�$(%3/2/+':I�('*+(/1+':I�%(�4/7/+':�2-�+3'�1%,:%7/,/57�/,*+(57',+*I�+3'�5,/+�%&,'(*6�)**%1/)+/%,�*3)44�3)8'+3'�$%&'(�+%M@?�N7$4%-I�:/*7/**I�),:�('$4)1'�)9',+*�),:�'7$4%-''*�+%�'L'(1/*'�),:�:/*13)(9'�+3'�$%&'(*�),:�('*$%,*/2/4/+/'*�%0�+3'�)**%1/)+/%,)(/*/,9�5,:'(�=�>>?@.@A>>OP?�J)i'�%(�1)5*'�+%�2'�7):'�)::/+/%,)4�/7$(%8'7',+*�%,�),:�)*�)�$)(+�%0�+3'�1%77%,�'4'7',+*OF?�j(),+�%(�&/+33%4:�)$$(%8)4�%0�),-�)1+/%,�2-�%,'�%(�7%('�5,/+�%&,'(*�%(�%+3'(�$'(*%,*�',+/+4':�+%�+3'�%115$),1-�%0�),-�5,/+�+3)&%54:�13),9'�+3'�'L+'(/%(�)$$')(),1'�%0�),-�5,/+�%(�%0�),-�%+3'(�$%(+/%,�%0�+3'�1%,:%7/,/57I�%(�'4'1+�%(�$(%8/:'�0%(�+3')$$%/,+7',+�%0�),�)(13/+'1+5()4�1%,+(%4�1%77/++''I�+3'�7'72'(*�%0�&3/13�75*+�3)8'�+3'�*)7'�k5)4/D1)+/%,*�)*�%0D1'(*I�+%�9(),+%(�&/+33%4:�*513�)$$(%8)4O�),:C?�S1k5/('I�3%4:I�1%,8'-I�),:�',1572'(�+/+4'�+%�(')4�$(%$'(+-I�/,145:/,9�1%,:%7/,/57�5,/+*I�&3'+3'(�%(�,%+�+3'�)**%1/)+/%,�/*/,1%($%()+':?l?�NL1'$+�+%�+3'�'L+',+�$(%3/2/+':I�('*+(/1+':I�%(�4/7/+':�2-�+3'�1%,:%7/,/57�/,*+(57',+*I�+3'�'L'15+/8'�2%)(:�%0�+3'�5,/+�%&,'(*6)**%1/)+/%,I�/0�),-I�),:�/0�,%+I�+3',�+3'�5,/+�%&,'(*6�)**%1/)+/%,�/+*'40I�3)*�+3'�/(('8%1)24'�$%&'(�)*�)++%(,'-./,.0)1+�%,�2'3)40�%0�)4+3'�5,/+�%&,'(*�),:�+3'/(�*511'**%(*�/,�+/+4'�&/+3�('*$'1+�+%�+3'�1%77%,�'4'7',+*I�/,145:/,9�+3'�(/93+I�/,�+3'�,)7'�%0�+3'�5,/+%&,'(*6�)**%1/)+/%,I�+%�;/<�9(),+�')*'7',+*�+3(%593�+3'�1%77%,�'4'7',+*�),:�)11'$+�')*'7',+*�2','D+/,9�)44�%(�),-�$%(+/%,�%0+3'�1%,:%7/,/57O�;//<�)**'(+I�+3(%593�4/+/9)+/%,�%(�%+3'(&/*'I�:'0',:�)9)/,*+I�1%7$(%7/*'I�):K5*+I�),:�*'++4'�),-�14)/7*�%(�)1+/%,*('4)+':�+%�1%77%,�'4'7',+*I�%+3'(�+3),�14)/7*�)9)/,*+�%(�)1+/%,*�/,8%48/,9�+3'�:'14)(),+�:5(/,9�),-�$'(/%:�%0�:'14)(),+�1%,+(%4('*'(8':�$5(*5),+�+%�*52*'1+/%,�S�%0�=�>>?@.@ACFO�),:�;///<�)$$4-�0%(�),-�9%8'(,7',+)4�)$$(%8)4*�5,:'(�*+)+'�),:�4%1)4�4)&?T?�E3/*�*'1+/%,�*3)44�,%+�2'�1%,*+(5':�+%�$(%3/2/+�+3'�9(),+�2-�+3'�1%,:%7/,/57�/,*+(57',+*�%0�%+3'(�$%&'(*�),:�('*$%,*/2/4/+/'*+%�+3'�5,/+�%&,'(*6�)**%1/)+/%,�%(�/+*�'L'15+/8'�2%)(:?



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

������������	�
� ������������������������������	������������������������

���� ���!�"�!� �#���������#�#������!!����!��������������	� �$���
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FGHHIJKLM�NGOPQ�RKSS�TOPPM�GIL�LUV�WIPWGXVX�GY�LUKX�TUOWLVP�KY�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ�QVLVPHKJVX�OYLVP�JGLKTVOJQ�UVOPKJ[�LUOL�XITU�WVPXGJ�UOX\]̂�_KGSOLVQ�OJM�WPG̀KXKGJ�GY�LUKX�TUOWLVPab̂�cKPVTLSM�GP�LUPGI[U�OJ�O[VJL�GP�VHWSGMVV�dJGRKJ[SM�VJ[O[VQ�KJ�OJM�YOSXVe�QVTVWLK̀Ve�GP�HKXSVOQKJ[�OQ̀VPLKXKJ[e�WPGHGLKGJOSe�GPXOSVX�HVLUGQX�LG�GYYVP�GP�QKXWGXV�GY�O�IJKLaf̂�gOQV�OJM�XIhXLOJLKOS�TUOJ[V�KJ�LUV�WSOJ�GY�QKXWGXKLKGJ�OJQ�QV̀VSGWHVJL�GY�LUV�TGJQGHKJKIH�XIhXViIVJL�LG�LUV�GPQVP�GYPV[KXLPOLKGJ�RKLUGIL�JGLKYMKJ[�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQaĵ�cKXWGXVQ�GY�OJM�IJKLX�LUOL�UÒV�JGL�hVVJ�PV[KXLVPVQ�RKLU�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQa�GPk̂�_KGSOLVQ�OJM�SORYIS�GPQVP�GP�PV[ISOLKGJ�GY�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ̂N̂�ZY�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ�HOdVX�O�lJQKJ[�GY�YOTL�KJ�RPKLKJ[�LUOL�LUV�WIhSKT�KJLVPVXL�RKSS�hV�KPPVWOPOhSM�UOPHVQhM�QVSOM�KJ�KXXIKJ[�OJ�GPQVPe�KL�HOM�KXXIV�O�LVHWGPOPM�GPQVP�LG�TVOXV�OJQ�QVXKXL�GP�LG�LOdV�XITU�OYlPHOLK̀V�OTLKGJ�OX�HOM�hV�QVVHVOWWPGWPKOLV�hM�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ̂�mPKGP�LG�KXXIKJ[�LUV�LVHWGPOPM�GPQVPe�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLMNGOPQ�XUOSS�[K̀V�JGLKTV�GY�LUV�WPGWGXOS�LG�KXXIV�O�LVHWGPOPM�GPQVP�LG�LUV�WVPXGĴ�ǹVPM�LVHWGPOPM�GPQVP�XUOSS�KJTSIQV�KJ�KLX�LVPHX�OWPG̀KXKGJ�LUOL�IWGJ�PViIVXL�O�UVOPKJ[�RKSS�hV�UVSQ�WPGHWLSM�LG�QVLVPHKJV�RUVLUVP�KL�hVTGHVX�WVPHOJVJL̂]opje�T̂�j]qe�r�kkspô]tta�]opke�T̂�j]ka�bt]oe�TT̂�jqpe�p]b̂u�vvwxyxz{|w�}~�������������~����������w�̂���PV[KXLPOLKGJ�HOM�hV�PV̀GdVQ�hM�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ�OYLVP�JGLKTV�OJQ�UVOPKJ[�IWGJ�O�RPKLLVJ�lJQKJ[�GY�YOTKJ�OTTGPQOJTV�RKLU�LUV��QHKJKXLPOLK̀V�mPGTVXX��TL��r�b̂bsjttt�VL�XVî��LUOL�LUV�QVTSOPOJL�UOX\]̂��OKSVQ�LG�TGHWSM�RKLU�LUV�LVPHX�GY�O�TVOXV�OJQ�QVXKXL�GPQVPab̂�NVVJ�TGJ̀KTLVQ�KJ�OJM�TGIPL�XIhXViIVJL�LG�LUV�lSKJ[�GY�LUV�OWWSKTOLKGJ�YGP�PV[KXLPOLKGJ�YGP�O�TPKHV�KJ̀GS̀KJ[�YPOIQe�QVTVWLKGJeYOSXV�WPVLVJXVXe�HKXPVWPVXVJLOLKGJe�YOSXV�OQ̀VPLKXKJ[e�GP�QKXUGJVXL�QVOSKJ[�KJ�PVOS�VXLOLV�LPOJXOTLKGJXaf̂�cKXWGXVQ�GYe�TGJTVOSVQe�GP�QK̀VPLVQ�OJM�YIJQX�GP�OXXVLX�GY�OJM�WVPXGJ�XG�OX�LG�QVYVOL�LUV�PK[ULX�GY�IJKL�WIPTUOXVPXaĵ��OKSVQ�YOKLUYISSM�LG�WVPYGPH�OJM�XLKWISOLKGJ�GP�O[PVVHVJL�HOQV�RKLU�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ�OX�OJ�KJQITVHVJLLG�[POJL�OJM�PV[KXLPOLKGJe�LG�PVKJXLOLV�OJM�PV[KXLPOLKGJe�GP�LG�OWWPG̀V�OJM�WPGHGLKGJOS�WSOJ�GP�WIhSKT�GYYVPKJ[�XLOLVHVJLa�GPk̂�gOQV�KJLVJLKGJOS�HKXPVWPVXVJLOLKGJX�GP�TGJTVOSVQ�HOLVPKOS�YOTLX�KJ�OJ�OWWSKTOLKGJ�YGP�PV[KXLPOLKGĴN̂�ZY�LUV�FGHHGJ�ZJLVPVXL�FGHHIJKLM�NGOPQ�lJQX�OYLVP�JGLKTV�OJQ�O�UVOPKJ[�LUOL�LUV�QV̀VSGWVP�UOX�hVVJ�[IKSLM�GY�O�̀KGSOLKGJ�YGPRUKTU�PV̀GTOLKGJ�TGISQ�hV�GPQVPVQe�KL�HOM�KXXIV�O�TVOXV�OJQ�QVXKXL�GPQVP�KJXLVOQ̂]opje�T̂�j]qe�r�kkspô]t]a�bt]oe�T̂�p]b̂u�vvwxyxz{{w�����������~��~�wmPGTVVQKJ[X�YGP��IQKTKOS�PV̀KVR�XUOSS�hV�KJ�OTTGPQOJTV�RKLU�LUV�WPG̀KXKGJX�GY�LUV��QHKJKXLPOLK̀V�mPGTVXX��TL��r�b̂bsjttt�VL�XVî�̂]opje�T̂�j]qe�r�kkspô]tba�]ooqe�T̂�kpfa�bt]oe�T̂�p]b̂u�vvwxyxz{zw��~�����~�w�JM�WVPXGJ�RUG�RKSSYISSM�̀KGSOLVX�OJM�WPG̀KXKGJ�GY�r�kk̂]s]opbe�kk̂]s]opje�kk̂]s]opke�kk̂]s]opqe�kk̂]s]opoe�kk̂]s]o�be�GP�kk̂]s]o�f�GP�OJM�PV[ISOLKGJ�OQGWLVQ�IJQVP�GP�GPQVP�KXXIVQ�WIPXIOJL�LG�r�kk̂]s]op]e�GP�OJM�WVPXGJ�RUG�RKSSYISSM�KJ�OJ�OWWSKTOLKGJ�YGPPV[KXLPOLKGJ�HOdVX�OJM�IJLPIV�XLOLVHVJL�GY�O�HOLVPKOS�YOTL�GP�GHKLX�LG�XLOLV�O�HOLVPKOS�YOTL�KX�[IKSLM�GY�O�HKXQVHVOJGP�OJQ�HOM�hVlJVQ�JGL�SVXX�LUOJ��]ettt�GP�QGIhSV�LUV�OHGIJL�GY�[OKJ�YPGH�LUV�LPOJXOTLKGJe�RUKTUV̀VP�KX�LUV�SOP[VPe�hIL�JGL�HGPV�LUOJ��ktettteGP�UV�HOM�hV�KHWPKXGJVQ�YGP�JGL�HGPV�LUOJ�XK��HGJLUXe�GP�hGLUe�YGP�VOTU�GYYVJXV̂]opje�T̂�j]qe�r�kkspô]tfa�bt]oe�T̂�p]b̂�PLKTSV�k̂�cKXTSGXIPV��ViIKPVHVJLXa��ILUGPK�VQ��VVX���VWVOSVQ�̂u�vvwxyxzz�w�}~�~��~�w�VWVOSVQ�hM��TLX�btbfe�TT̂�f�pe�f��e�TŜ�be�VYYVTLK̀V��ISM�]e�btbf̂ ]b�k�btb
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��	�!���f e��f�gh���h�������������
	�������
�
�
���������	������!��
�
����
����
�������������������
	�
���������i
��
�
��
�
����������
	�������	������!��
�
����
����j��� ������	����	���	���f e��f�gh���h�
��	�!���f e��f�gh���h�������������
	�����	���
���	����
	�
����i
��
�
��
���������
�	��
������	���
�	��	���	����
���

�����
	�
�����	���
����������
�
	��f e��f�gh�gfh������k������	�������

���������	���	��
�����	���
��������������������	���������	������������������������
������"�������������
��������������
���������"�
��
����	����������������
��
	�
����	���	��
�����	���
������l���	�������
�
����	�l�
����	�����������	
����
����������
����"��
��!�����	������
�����"�����
������
���	������	��
�����	���
����e���	���
�����������
��	��	�!�����
��������
�������������������������
������"�����
������	���
�	�������

������	����
�����������
�������
�����	����	���	���f e��f�gh���h�������������
��������������
�����	
����
����	�������
�����	���
�������������!�����
�����m���	���	���
����������
��������
����������
���	�	����
	�	�
�����	������!�	��	����������
�l�
����������
��������������������	������!��
�
����
�"�
��
����	�����������
�
	��f e��f�gh���h�������� ������	����	���	���f e��f�gh���h�������������
	�����	���
������
�������������������
	�
���������i
��
�
��
�
����������
	���������	������!��
�
����
���n��� m���������������	�
����	����!�����	���
��l�
����������
�������	�����"�
������	��
�����	����	���	���f e��f�gh���h�����������
	�������	������!��
�
����
�����l��������
�	�l���������
����
��
��������
������	���
�����������������	�����������
	��������������������������
��
����������
o��������	���i��
�
�	�����!�����!�
���	�
�����!�����
��������	��
�����	���
�����#$%&'($)*+�,'&-%.��/-($0-1�2('3�4$(5$6$*�7-5$%&-(�4'+83-�9:;�<%%8-�=>;�-22?�@858%&�:;�=>:A?��� �



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

�

����

�����	�
��
��������������������������������������������� �� ��!"#$%�#&%'(&%')�#!!*+,#)+-'�$"#**�.%�/+*%(�0"%'�#((+'1�*#'(�)-�-2�,-'3%2)+'1�*#'(�+'�)"%�,-'(-&+'+4&5�!2-3+(%(�)"#)�'-�$4,"�#!!*+,#)+-'�'%%(�.%�/+*%(�/-2�4'+)$�!2%3+-4$*6�2%1+$)%2%( �74,"�!"#$%�#&%'(&%')�#!!*+,#)+-'�$"#**�.%�#,,-&!#'+%(�.6�)"%�/%%�!2-3+(%(�/-2�+'�89:�;�9<=><8>>�#'(�$"#**�.%�$4.?%,)�)-�#**�-/�)"%�!2-3+$+-'$�-/�89:�;�9<=><@>�)"2-41"�89:�;�9<=><8�> �A-,4&%')$�-'�/+*%�0+)"�)"%�.-#2(�)"#)�"#3%�'-)�,"#'1%(�+'�,-''%,)+-'�0+)"�)"%�#((+)+-'#*�4'+)$�'%%(�'-)�.%�2%/+*%(5�!2-3+(%(�)"#)�)"%�!"#$%�#&%'(&%')�#!!*+,#)+-'�+'(+,#)%$�)"#)�$4,"�(-,4&%')$�#2%�4',"#'1%( ��B �� C"%�#!!*+,#)+-'�$"#**�+',*4(%�#�'%0�-2�#&%'(%(�.-'(�-2�*%))%2�-/�,2%(+)�2%D4+2%(�!42$4#')�)-�E��� 8<8@F9�-/�)"%�;-(%�-/�:+21+'+#�/-2�)"%�#((+)+-'#*�4'+)$ ��; �� C"%�.-#2(�$"#**�2%3+%0�)"%�!"#$%�#&%'(&%')�#!!*+,#)+-'�#'(�$4!!-2)+'1�&#)%2+#*$�)-�(%)%2&+'%�0"%)"%2�)"%�#&%'(&%')�,-&!*+%$�0+)"�)"+$�,"#!)%2 �G/�)"%�.-#2(H$�2%3+%0�(%)%2&+'%$�)"%�!"#$%�#&%'(&%')�#!!*+,#)+-'�,-&!*+%$�0+)"�)"+$�,"#!)%25�+)�$"#**�+$$4%�#'�#&%'(%(�-2(%2�-/�2%1+$)2#)+-'�/-2�)"%�,-'(-&+'+4&�#'(�$"#**�!2-3+(%�)"#)�#'6�!2%3+-4$�-2(%2$�#'(�(%$+1'#)+-'$�-/�)"%�/-2&5�,-')%')5�#'(�%//%,)+3%�(#)%�-/�)"%�!4.*+,�-//%2+'1�$)#)%&%')5�$4.$)+)4)%(�!4.*+,�-//%2+'1�$)#)%&%')5�-2�!2-$!%,)4$�)-�.%�4$%(�#2%�$4!%2$%(%( �G/�)"%�.-#2(H$�2%3+%0�(%)%2&+'%$�)"#)�)"%�!"#$%�#&%'(&%')�#!!*+,#)+-'�+$�'-)�,-&!*%)%5�)"%�.-#2(�$"#**�,-22%$!-'(�0+)"�)"%�(%,*#2#')�)-�$!%,+/6�)"%�!#2)+,4*#2$�)"#)�&4$)�.%�,-&!*%)%(�)-�-.)#+'�,-&!*+#',%�0+)"�)"+$�,"#!)%2 ��IJKLMNJOPQ�RMLSKT��USNJVSW�XNMY�ZJN[J\JP�]S[JKLSN�ZMQ̂YS�_̀a�bKK̂S�cda�SXXe�f̂[̂KL�̀a�cd̀gh�PYS\WSW�ZJN[J\JP�]S[JKLSN�ZMQ̂YS�_ia�bKK̂S�ia�SXXe�USOSYjSN�_̀a�cd̀ke�������	�
��
	������l���m���m��no������m������� �� ��(%,*#2#')�$"#**�/+*%�#'�#''4#*�2%!-2)�-'�#�/-2&�!2-3+(%(�.6�)"%�.-#2(�)-�4!(#)%�)"%�&#)%2+#*�,-')#+'%(�+'�)"%�2%1+$)2#)+-'�/+*%�#)�*%#$)�=>�(#6$�!2+-2�)-�)"%�#''+3%2$#26�(#)%�-/�)"%�-2(%2�2%1+$)%2+'1�)"%�,-'(-&+'+4& �p2+-2�)-�/+*+'1�)"%�#''4#*�2%!-2)�2%D4+2%(�.6�E��� 8<8@q@�-/�)"%�;-(%�-/�:+21+'+#5�)"%�(%,*#2#')�$"#**�2%3+%0�)"%�!4.*+,�-//%2+'1�$)#)%&%')�)"%'�.%+'1�(%*+3%2%(�)-�!42,"#$%2$ �G/�$4,"�!4.*+,�-//%2+'1�$)#)%&%')�+$�,422%')5�)"%�(%,*#2#')�$"#**�$-�,%2)+/6�+'�)"%�#''4#*�2%!-2) �G/�$4,"�!4.*+,�-//%2+'1�$)#)%&%')�+$�'-)�,422%')5�)"%�(%,*#2#')�$"#**�#&%'(�)"%�!4.*+,�-//%2+'1�$)#)%&%')5�#'(�)"%�#''4#*�2%!-2)�$"#**5�+'�)"#)�%3%')5�+',*4(%�#�/+*+'1�+'�#,,-2(#',%�0+)"�89:�;�9<=><�@> ��B �� C"%�#''4#*�2%!-2)�$"#**�,-')#+'5�.4)�&#6�'-)�.%�*+&+)%(�)-5�)"%�/-**-0+'1r�� 8 �;422%')�,-')#,)�+'/-2&#)+-'�/-2�)"%�(%,*#2#')s��t �;422%')�,-')#,)�+'/-2&#)+-'�/-2�)"%�(%,*#2#')H$�#))-2'%65�+/�#!!*+,#.*%s���= �A#)%�-/�)"%�!4.*+,�-//%2+'1�$)#)%&%')�,422%')*6�.%+'1�(%*+3%2%(�)-�!42,"#$%2$s�



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

�

����

����������	��
�����������������������������
���������
�������	��������
��������������������	������������������	��	����������������
���������������������	�������
�������������
����������������������������
�������������������������
�� ������!��"���������
�����������������
������������������	����	��
������������#$��"����������
�������
����������##��%	��	����	���
����������
�����������	������������������������������#&��'�������� ���
��������	�����������������
�����������������������������������������
���������������������������
�������������������������
��������(�����������������))����#*#!&#�����#*#!����������#*#!�+�����	��'������,���������"�
	� �����
�������	������� ����	�����������-�� ���.���
�������������������������
����������/�����
�������������������������
�������
�����������	�����������������
�����������������	����������	�������������������
���������/����������������
���������������������������	��������������0	�����������������������0	���1������������������������*�����������	����������	�
	��	�������������������
������	����������������234567389:�;65<4=��><73?<@�A76B�C37D3E39�F<D345<7�C6:GB<�HIJ�K44G<�LMJ�<AAN�OGDG45�IJ�LMIPQ�9B<E@<@�C37D3E39�F<D345<7�C6:GB<�HRJ�K44G<�RJ�<AAN�><8<BS<7�HIJ�LMITN��UVWXYZV[\][̂̂ ]_�̀abcd�cefgeh�ai�bjjkbl�cemacn_��o��� ��������� ��������	������������������	�������������p����(������������(���������������
�������������������������
��������	����������������� �����



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

�

����

���� ����	
��������
��������
����	
�������
���������	
�������
������������������������
�
�����	���������������
��
�������	
��������������������������������	
�����������
�����	
������������������� �!!�"#"$%���!!�"#"$%������!!�"#"$%$�����	
�&��
����'������������������������
���������
��������
����
����� �!!�"#"$�$�����	
�&��
����'���������&��� ����	
��������
�������
�������	
��
����
���
(�
������	
�������
��������	���)����������
�
��������	
��������	
�������
������	����
��

�
���������������	� �!!�"#"$�$�����	
�&��
����'���������*+,-./+012�3.-4,5��64/+748�9/.:�;+/<+=+1�>4<+,-4/�;.2?:4�@AB�C,,?4�DEB�499F�G?<?,-�AB�DEAHI�1:4=848�;+/<+=+1�>4<+,-4/�;.2?:4�@JB�C,,?4�JB�499F�6404:K4/�@AB�DEALF��MNOPQRNSTUSVWUX�YZ[\]̂_̂̀\�̀a�b̀\_Z̀c�̀a�d\̂_�̀e\fZ]g�[]]̀b̂[_̂̀\X��h�����������������������������	
���������������	
���������
��������������	
��
���������
����������������	
��
�������	�������������������	
��
����
�
����������
���������
������i���� �!!�"#"$�)�����	
�&��
����'����������������	
���������������������	
���
�������	�����������������(��
��	
���
���������������������������
��
�������	
������������
����������	
���������
��j���������������	
����������j������������
�
����������������
����*+,-./+012�3.-4,5��64/+748�9/.:�;+/<+=+1�>4<+,-4/�;.2?:4�@AB�C,,?4�DEB�499F�G?<?,-�AB�DEAHI�1:4=848�;+/<+=+1�>4<+,-4/�;.2?:4�@HB�C,,?4�AkB�499F�l1m�AHB�DEALI�;.2?:4�@JB�C,,?4�JB�499F�6404:K4/�@AB�DEALF��MNOPQRNSTUSVnUX�of_dZ\�̀a�[]]f]]pf\_�q̀\r�̀Z�cf__fZ�̀a�bZfr̂_�_̀�rfbc[Z[\_X��s��� t	
��
�����������������������
����
��������������������
��
�������
��������������� �!!�"#"$�%�����	
�&��
����'��������	�������������	����������
��
�������
������������������
����
�
�����	��	
�������������	
��
������������
����	��"�u�����	
�����������	
�����������������������
�������	
����
��������
���
�����v���������������������������
����	��"����������	
����������
��
�������
�����	����
�������
���������	
��
������������������
������������ t	
��
�������	����������������
���
��
�������	
�����������	
��
���������	
����������
��
�������
�����t	
������
���
��
����	�����
����	���	
��
������w�x�������
����	��"�u�����	
��������������������������������������
����	��"����������	���	
��
������������������
���������w��x��������
�������	
����
��������
���
�����t	
������
���
��
����	������(��
������������������������	
���������
��j�������������&��� h�����
�
��������	
������
���
��
���������	
��
��������	
�������	����
�����
��
�������	
���������
��j�����������������������	
������������������
������	
��
�������t	
��
������
����������	
����������������
	�������	
���������
��j���������������������
�



DRAFT
 AGENDA 

Materia
ls c

ontained in
 th

is a
genda are proposed to

pics
 fo

r d
isc

ussi
on 

and are not t
o be co

nstr
ued as r

egulatio
n or o

ffic
ial B

oard posit
ion. 

DRAFT
 AGENDA 

�

����

��������	
��������	�
	����������	������������	����������������	�������������������	
������	�
	������������� ��	�����
��������	�������	����
�����	��	������	
��������	�
	����������������	���������	������������������������������	�
	�������������	��������	�����	���������	���	������
�������	���������� ������	������������	���
��������������������	�����	�����		�!	
��������	���������	����������������������"��
�������	�"�#
������	�����	��������	������������������	����������	�	$�	�
	
������	�
���	����������	�����
���%��� &����	���������	������������������	������	�
	�����������������	��������	�����	���������	���	���'���	�����
��������	�������	����
�����	��	������	
���������	!�
	�	�����		�!	
������������������	�����
��������	�
	�������������	��������	�����	���������	���	������(��� ��	�����
�������)������

���������������������������	���������	��������������������	�
	�����������		
	
������������������	������*�++��#�",�������	�-�
	����.����������/012340567�83291:��;940<9=�>43?�@04A0B06�C9A01294�@37D?9�EFG�H11D9�IJG�9>>K�LDAD12�FG�IJFMN�6?9B=9=�@04A0B06�C9A01294�@37D?9�EOG�H11D9�OG�9>>K�;959?P94�EFG�IJFQK��RSTUVWSXYZX[SZ\�]̂_̀ab�cd�ecfgĥ_icb�jcbk�ca�ĥ__̂a�cd�eâki_�_c�k̂ehlalb_\��m����
�������	��������	�����
�������������*�++��#�"n�������	�-�
	����.�������������	��	����	
������	�
	�����������������	���	o�	����p����	o�	�������������
	������������	��	��
	
��������������������������	��������
���	���������	�����	������	�����
��������	������!	�	���������	�������	�	�	���������������	����
������������	
��������	�	
������	�	$�	��������	�
	����������������������/012340567�83291:��;940<9=�>43?�@04A0B06�C9A01294�@37D?9�EFG�H11D9�IJG�9>>K�LDAD12�FG�IJFMN�6?9B=9=�@04A0B06�C9A01294�@37D?9�EOG�H11D9�OG�9>>K�;959?P94�EFG�IJFQK��RSTUVWSXYZX[qZ\�]̂_̀ab�cd�jcbk�ca�ĥ__̂a�cd�eâki_�̀gcb�_̂afibl_icb�cd�âris_al_icb\��t����������	���������
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Part I. General 
18VAC48-30-10. Purpose. 

This chapter governs the exercise of powers granted to and the performance of duties 
imposed upon the Common Interest Community Board by the Virginia Condominium 
Act (§ 55.1-1900 et seq. of the Code of Virginia) as the act pertains to the registration of 
condominiums. 

18VAC48-30-20. Definitions. 

A. Section 54.1-2345 of the Code of Virginia provides definitions of the following terms
and phrases as used in this chapter:

"Association" 

"Board" 

B. Section 55.1-1900 of the Code of Virginia provides definitions of the following terms
and phrases as used in this chapter:

"Common elements" "Identifying number" 

"Common expenses" "Land" 

"Condominium" "Leasehold condominium" 

"Condominium instruments" "Limited common element" 

"Condominium unit" "Nonbinding reservation agreement" 

"Conversion condominium" "Offer" 

"Convertible land" "Person" 

"Convertible space" "Purchaser" 

"Declarant" "Special declarant rights" 

"Dispose" or "disposition" "Unit" 

"Executive board" "Unit owner" 

"Expandable condominium" 

C. The following words, terms, and phrases when used in this chapter shall will have
the following meanings unless the context clearly indicates otherwise.
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"Annual report" means a completed, board-prescribed form and required 
documentation submitted in compliance with § 55.1-1979 of the Code of Virginia. 

"Application" means a completed, board-prescribed form submitted with the 
appropriate fee and other required documentation in compliance with § 55.1-1975 of 
the Code of Virginia. 

"Class of physical assets" means two or more physical assets that are substantially alike 
in function, manufacture, date of construction or installation, and history of use and 
maintenance. 

"Department" means the Department of Professional and Occupational Regulation. 

"Expected useful life" means the estimated number of years from the date on which 
such estimate is made until the date when, because of the effects of time, weather, 
stress, or wear, a physical asset will become incapable of performing its intended 
function and will have to be replaced. 

"Firm" means a sole proprietorship, association, partnership, corporation, limited 
liability company, limited liability partnership, or any other form of business 
organization recognized under the laws of the Commonwealth of Virginia. 

"Full and fair disclosure" means the degree of disclosure necessary to ensure reasonably 
complete and materially accurate representation of the condominium in order to 
protect the interests of purchasers. 

"Limited common expense" means any common expense against one or more, but less 
than all, of the units. 

"Major utility installation" means a utility installation or portion thereof that is a 
common element or serves more than one unit. 

"Material change" means a change in any information or document disclosed in the 
application for registration, including the public offering statement or an attachment 
thereto, that renders inaccurate, incomplete, or misleading any information or 
document in such a way as to affect substantially a purchaser's rights or obligations or 
the nature of a unit or appurtenant limited common element or the amenities of the 
project available for the purchaser's use as described in the public offering statement. 

"Offering" means the continuing act of the declarant in making condominium units 
owned by the declarant within a particular condominium available for acquisition by 
purchasers or, where appropriate, to the aggregate of the condominium units thus 
made available. 
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"Offering literature" means any written promise, assertion, representation, or 
statement of fact or opinion made in connection with a condominium marketing 
activity mailed or delivered directly to a specific prospective purchaser, except that 
information printed in a publication shall not be deemed offering literature solely by 
virtue of the fact that the publication is mailed or delivered directly to a prospective 
purchaser. 

"Personal communication" means a communication directed to a particular prospective 
purchaser that has not been and is not intended to be directed to any other prospective 
purchaser. 

"Physical asset" means either a structural component or a major utility installation. 

"Present condition" means condition as of the date of the inspection by means of which 
condition is determined. 

“Proposed improvements” means any improvements that are not yet begun or not yet 
complete and that the declarant is affirmatively and unconditionally obligated to 
complete under §§ 55.1-1920 and 55.1-1930 B of the Code of Virginia and applicable 
provisions of the condominium instruments, or that the declarant would be obligated 
to complete if plats and plans filed with the board were recorded. 

"Registration file" means the application for registration, supporting materials, annual 
reports, and amendments that constitute all information submitted and reviewed 
pertaining to a particular condominium registration. A document that has not been 
accepted for filing by the board is not part of the registration file. 

"Regular common expense" means a common expense apportioned among and assessed 
to all of the condominium units pursuant to subsection D of § 55.1-1964 of the Code of 
Virginia or similar law or condominium instrument provision. 

"Replacement cost" means the expenditure that would be necessary to replace a 
physical asset with an identical or substantially equivalent physical asset as of the date 
on which replacement cost is determined and includes all costs of (i) removing the 
physical asset to be replaced, (ii) obtaining its replacement, and (iii) erecting or 
installing the replacement. 

"Structural component" means a component constituting any portion of the structure 
of a unit or common element. 

"Structural defect" shall have the meaning given in subsection B of § 55.1-1955 of the 
Code of Virginia. 
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"Substituted public offering statement" means a document originally prepared in 
compliance with the laws of another jurisdiction and modified in accordance with the 
provisions of this chapter to fulfill the disclosure requirements established for public 
offering statements by subsection A of § 55.1-1976 of the Code of Virginia and, if 
applicable, subsection B of § 55.1-1982 of the Code of Virginia. 

"Virginia Condominium Act" means Chapter 19 (§ 55.1-1900 et seq.) of Title 55.1 of the 
Code of Virginia. 

18VAC48-30-30. Explanation of terms. 

Each reference in this chapter to a "declarant," "purchaser," and "unit owner" or to the 
plural of those terms shall be deemed to refer, as appropriate, to the masculine and the 
feminine, to the singular and the plural, and to natural persons and organizations. The 
term "declarant" shall refer refers to any successors to the persons referred to in § 55.1-
1900 of the Code of Virginia who come to stand in the same relation to the 
condominium as their predecessors in that they assumed rights reserved for the benefit 
of a declarant that (i) offers to dispose of his interest in a condominium unit not 
previously disposed of, (ii) reserves or succeeds to any special declarant right, or (iii) 
applies for registration of the condominium. 

18VAC48-30-40. Condominiums located outside of Virginia. 

A. In any case involving a condominium located outside of Virginia in which the laws or
practices of the jurisdiction in which such condominium is located prevent compliance
with a provision of this chapter, the board shall will prescribe, by order, a substitute
provision to be applicable in such case that is as nearly equivalent to the original
provision as is reasonable under the circumstances.

B. The words "declaration," "bylaws," "plats," and "plans," when used in this chapter
with reference to a condominium located outside of Virginia, shall refer to documents,
portions of documents, or combinations thereof, by whatever name denominated, that
have a content and function identical or substantially equivalent to the content and
function of their Virginia counterparts.

C. The words "recording" or "recordation," when used with reference to condominium
instruments of a condominium located outside of Virginia, shall refer to a procedure
that, in the jurisdiction in which such condominium is located, causes the
condominium instruments to become legally effective.

D. This chapter shall applyapplies to a contract for the disposition of a condominium
unit located outside of Virginia only to the extent permissible under the provisions of
subsection B of § 55.1-1901 of the Code of Virginia.

18VAC48-30-50. Exemptions from registration. 
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A. The exemption from registration of condominiums in which all units are restricted
to nonresidential use provided in subsection B of § 55.1-1972 of the Code of Virginia
shall will not be deemed to apply to any condominium as to which there is a substantial
possibility that a unit therein other than a unit owned by the declarant or the unit
owners' association will be used as permanent or temporary living quarters or as a site
upon which vehicular or other portable living quarters will be placed and occupied.
Residential use for the purposes of this chapter includes transient occupancy.

B. Nothing in this chapter shall apply in the case of a condominium exempted from
registration by § 55.1-1972 of the Code of Virginia or condominiums located outside of 
Virginia as provided in subsection B of § 55.1-1901 of the Code of Virginia for which no 
contracts are to be signed in Virginia. 

18VAC48-30-60. Preregistration offers prohibitedmarketing activity. 

No condominium marketing activity shall will be deemed an offer unless, by its express 
terms, it induces, solicits, or encourages a prospective purchaser to execute a contract 
of sale of the condominium unit or lease of a leasehold condominium unit or perform 
some other act that would create or purport to create a legal or equitable interest in the 
condominium unit other than a security interest in or a nonbinding reservation of the 
condominium unit. 

Part II. Marketing 
18VAC48-30-70. Condominium marketing activities. 

Condominium marketing activities shall include every  any contact for the purpose of 
promoting disposition of a condominium unit. Such contacts  contact may be personal 
in-person, by telephone, by mail, by electronic means including, but not limited to, 
social media, or by advertisement. A promise, assertion, representation, or statement 
of fact or opinion made in connection with a condominium marketing activity may be 
oral, written, or graphic. 

18VAC48-30-80. Offering literature. 

A. Offering literature mailed or delivered distributed prior to the registration of the
condominium that is the subject of the offering literature shall must bear a
conspicuous legend containing the substance of the following language:

"The condominium has not been registered by the Common Interest Community 
Board. A condominium unit may be reserved on a nonbinding reservation agreement, 
but no contract of sale or lease may be entered into prior to registration." 

B. Offering literature or marketing activities violative of the Virginia Fair Housing Law
(§ 36-96.1 et seq. of the Code of Virginia) and subsection C of § 55.1-1914 of the Code
of Virginia is prohibited. 
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C.B. Offering literature shall must indicate that the property being offered is under the
condominium form of ownership. The requirement of this subsection is satisfied by
including the full name of the condominium in all offering literature. 

Part III. Application for Registration 
18VAC48-30-90. Application procedures. 

A. A declarant seeking registration of a condominium pursuant to Chapter 19 (§ 55.1-
1900 et seq.) of Title 55.1 of the Code of Virginia shall must submit an application on
the appropriate form provided by the board, along with the appropriate fee specified in
18VAC48-30-100.

1. By submitting the application to the board, the declarant certifies that the
declarant has read and understands the applicable statutes and the board's
regulations.

2. The receipt of an application and the deposit of fees by the board do not
indicate approval or acceptance of the application by the board.

B. The board may make further inquiries and investigations to confirm or amplify
information supplied. All applications shall must be completed in accordance with the
instructions contained in this section and on the application. Applications will not be
considered complete until all required documents are received by the board.

C. Applications that are not approved accepted within 12 months after receipt of the
application in the board's office will be purged and a new application and fee must be
submitted in order to be reconsidered for registration.

18VAC48-30-100. Fee requirements. 

All fees are nonrefundable and shall will not be prorated. The date on which the fee is 
received by the board or its agent will determine whether the fee is timely. Checks or 
money orders shall must be made payable to the Treasurer of Virginia. 

1. Each application for registration of a condominium shall be accompanied by a fee
in an amount equal to $35 per unit, except that the fee shall not be less than $1,750
or more than $3,500.

2. Each phase filing application shall be accompanied by a fee in an amount equal to
$35 per unit, except that the fee for each phase filing shall not be less than $875 or
more than $3,500.

18VAC48-30-110. Review of application for registration. 
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A. Upon receipt of an application for registration, the board shall will issue the notice
of filing required by subsection A of § 55.1-1978 of the Code of Virginia.

B. Upon the review of the application for registration, if the requirements of §§ 55.1-
1975 and 55.1-1977 of the Code of Virginia have not been met, the board shall will
notify the applicant as required by subsection C of § 55.1-1978 of the Code of Virginia.

C. A request for an extension of the 60-day application review period described in
§ 55.1-1978 of the Code of Virginia shall must be in writing and shall be delivered to
the board prior to the expiration of the review period being extended. The request shall
must be for an extension of definite duration.

1. The board may grant in writing a any request for an extension of the
application review period is at the discretion of the board., and it may limit the
extension to a period not longer than is reasonably necessary to permit
correction of the application. 

An additional extension of the application review period may be obtained, 
subject to the conditions applicable to the initial request. 

2. A request for an extension of the application review period shall will be
deemed a consent to delay within the meaning of subsection A of § 55.1-1978 of
the Code of Virginia.

D. If the requirements for registration are not met within the application review period
or a valid extension thereof, the board shallmust, upon the expiration of such period,
enter an order rejecting the registration as required by subsection C of § 55.1-1978 of
the Code of Virginia.

E. An applicant may submit a written request for an informal conference in accordance
with § 2.2-4019 of the Code of Virginia at any time between receipt of a notification
pursuant to subsection B of this section and the effective date of the order of rejection
entered pursuant to subsection D of this section. A request for such proceeding shall be
deemed a consent to delay within the meaning of subsection A of § 55.1-1978 of the
Code of Virginia.

F. The board shall receive and act upon corrections to the application for registration at
any time prior to the effective date of an order rejecting the registration. If the board
determines after review of the corrections that the requirements for registration have
not been met, the board may proceed with an informal conference in accordance with §
2.2-4019 of the Code of Virginia to allow reconsideration of whether the requirements
for registration are met. If the board does not opt to proceed with an informal
conference, the applicant may submit a written request for an informal conference in

Formatted: Indent: Left:  0.5"
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accordance with § 2.2-4019 of the Code of Virginia to reconsider whether the 
requirements for registration are met. If the board does not proceed with an informal 
conference and no request for an informal conference is received from the applicant, an 
amended order of rejection stating the factual basis for the rejection shall be issued. A 
new 20-day period for the order of rejection to become effective shall commence. 

G. At such time as the board affirmatively determines that the requirements of §§ 55.1-
1975 and 55.1-1977 of the Code of Virginia have been met, the board shall enter an
order registering the condominium and shall designate the form, content, and effective
date of the public offering statement, substituted public offering statement, or
prospectus to be used.

18VAC48-30-120. Prerequisites for registration. 

The following provisions are prerequisites for registration and are supplementary to 
the provisions of § 55.1-1977 of the Code of Virginia. 

1. The declarant shall own or have the right to acquire an estate in the land
constituting or to constitute the condominium that is of at least as great a degree and 
duration as the estate to be conveyed in the condominium units. 

2. The condominium instruments must be adequate to bring a condominium into
existence upon recordation except that the certification requirements of § 55.1-1920 
of the Code of Virginia need not be complied with as a prerequisite for registration. 
This subsection does not apply to condominium instruments that may be recorded 
after the condominium has been created. 

3. The declarant shall have filed with the board reasonable evidence of its financial
ability to complete all proposed improvements on the condominium. Such evidence 
may include (i) financial statements and a signed affidavit attesting that the 
declarant has sufficient funds to complete all proposed improvements on the 
condominium and that the funds will be used for completion of the proposed 
improvements or (ii) proof of a commitment of an institutional lender to advance 
construction funds to the declarant and, to the extent that any such commitments 
will not furnish all the necessary funds, other evidence, satisfactory to the board, of 
the availability to the declarant of necessary funds. A lender's commitment may be 
subject to such conditions, including registration of the condominium units and 
presale requirements, as are normal for loans of the type and as to which nothing 
appears to indicate that the conditions will not be complied with or fulfilled. 

a. In the case of a condominium located in Virginia, "proposed improvements" are
improvements that are not yet begun or not yet complete and that the declarant is 
affirmatively and unconditionally obligated to complete under §§ 55.1-1920 and 55.1-
1930 B of the Code of Virginia and applicable provisions of the condominium 
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instruments or that the declarant would be so obligated to complete if plats and plans 
filed with the board in accordance with 18VAC48-30-140 A were recorded. 

b. In the case of a condominium located outside of Virginia, "proposed improvements"
are improvements that are not yet begun or not yet complete and that the declarant 
represents, without condition or limitation, will be built or placed in the condominium. 

4. The current and planned condominium marketing activities of the declarant shall
comply with § 18.2-216 of the Code of Virginia, 18VAC48-30-80, and 18VAC48-30-
660. 

5. The declarant shall have filed with the board (i) a proposed public offering
statement that complies with this chapter and subsection A of § 55.1-1976 of the 
Code of Virginia and, if applicable, subsection B of § 55.1-1982 of the Code of 
Virginia; (ii) a substituted public offering statement that complies with this chapter; 
or (iii) a prospectus that complies with this chapter. 

6. Declarants may be organized as individuals or firms. Firms shall be organized as
business entities under the laws of the Commonwealth of Virginia or otherwise 
authorized to transact business in Virginia. Firms shall register any trade or fictitious 
names with the State Corporation Commission in accordance with Chapter 5 of Title 
59.1 (§ 59.1-69 et seq.) of the Code of Virginia before submitting an application to 
the board. 

18VAC48-30-130. Minimum requirements for registration. 

A. Applications for registration shall must include the following information:

1. The documents and information contained in § 55.1-1975 of the Code of Virginia.
The declarant's name and address; the form, date, and jurisdiction of organization; 
and the address of each of its offices in the Commonwealth; 

a. Declarants may be organized as individuals or firms. Firms must be organized
as business entities under the laws of the Commonwealth of Virginia or 
otherwise authorized to transact business in Virginia.  

b. Firms must register any trade or fictitious names with the State Corporation
Commission in accordance with Chapter 5 of Title 59.1 (§ 59.1-69 et seq.) of the 
Code of Virginia. 

2. The name, address, and principal occupation for the past five years of every officer
of the declarant or person occupying a similar status or performing similar functions 
and the extent and nature of such person’s interest in the declarant or the 
condominium, as of a specified date within 30 days of the filing of the application; 
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3. The states or jurisdictions in which an application for registration or similar
document has been filed and any adverse order or judgment entered in connection 
with the condominium by the regulatory authorities in each jurisdiction or by any 
court; 

4. A statement of (i) the zoning and other governmental regulations affecting the use
of the condominium, including the site plans and building permits and their status, 
and (ii) any existing tax and existing or proposed special taxes or assessments that 
affect the condominium. This requirement may be satisfied by indicating disclosure 
of this information in the public offering statement; and 

5. An irrevocable appointment of the Board to receive service of any lawful process in
any noncriminal proceeding arising under this chapter against the declarant or the 
declarant’s personal representative if nonresidents of the Commonwealth; 

2. The application fee specified in 18VAC48-30-100.

3.B. The following documents shall must be included as exhibits to the application.
All exhibits shall be labeled as indicated and submitted in hardcopy form and
electronically in a format acceptable to the board. 

a. Exhibit A: A copy of the certificate of incorporation or certificate of authority to
transact business in Virginia issued by the Virginia State Corporation Commission or 
other entity formation documents. 

b. Exhibit B:1. A copy of the title opinion, title policy, or a statement of the condition of
the title to the condominium project, including encumbrances, as of a specified date
within 30 days of the date of application by a title company or licensed attorney who is
not a salaried employee, officer, or director of the declarant or owner, in accordance
with subdivision A 5 of § 55.1-1975 of the Code of Virginia. The declarant must own or
have the right to acquire an estate in the land constituting or to constitute the
condominium that is of at least as great a degree and duration as the estate to be
conveyed in the condominium units.

c. Exhibit C:2. A copy of the instruments that will be delivered to a purchaser to
evidence the purchaser's interest in the unit; and of the any contracts and other
agreements that a purchaser will be required to agree to or sign.

d. Exhibit D: 3. A narrative description of the promotional plan for the disposition of
the condominium units.

e. Exhibit E: A copy of documentation demonstrating the declarant's financial ability to
complete the project in accordance with 18VAC48-30-120. 
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4. Documentation to demonstrate the declarant's financial ability to complete all
proposed improvements on the condominium. 

a. Such evidence may include (i) financial statements and a signed affidavit
attesting that the declarant has sufficient funds to complete all proposed 
improvements on the condominium and that the funds will be used for 
completion of the proposed improvements or (ii) proof of a commitment of an 
institutional lender to advance construction funds to the declarant and, to the 
extent that any such commitments will not furnish all the necessary funds, other 
evidence, satisfactory to the board, of the availability to the declarant of 
necessary funds. A lender's commitment may be subject to such conditions, 
including registration of the condominium units and presale requirements, as 
are normal for loans of the type and as to which nothing appears to indicate that 
the conditions will not be complied with or fulfilled. 

b. "Proposed improvements" are improvements that are not yet begun or not yet
complete and that the declarant is affirmatively and unconditionally obligated to 
complete under §§ 55.1-1920 and 55.1-1930 B of the Code of Virginia and 
applicable provisions of the condominium instruments or that the declarant 
would be so obligated to complete if plats and plans filed with the board in 
accordance with 18VAC48-30-140 A were recorded. 

A copy of documentation demonstrating the declarant's financial ability to complete 
the project in accordance with 18VAC48-30-120. 

f. Exhibit F:5. A copy of the proposed public offering statement that complies with
subsection A of § 55.1-1976 and subsection B of § 55.1-1982 of the Code of Virginia, as
applicable, and this chapter. A substitute public offering statement or a prospectus 
pursuant to 18VAC48-30-370 and 18VAC48-30-380 respectively may be submitted for a 
condominium formed in another jurisdiction. 

g. Exhibit G: Copies of bonds 6. Bonds required by §§ 55.1-1921, 55.1-1968, and 55.1-
1983 of the Code of Virginia, as applicable. 

h. Exhibit H: A list with the name of every officer of the declarant who is directly
responsible for the project or person occupying a similar status within, or performing 
similar functions for, the declarant. The list must include each individual's address, 
principal occupation for the past five years, and extent and nature of the individual's 
interest in the condominium as of a specified date within 30 days of the filing of the 
application. 

i. Exhibit I: 7. Plats and plans of the condominium that (i) comply with the provisions
of § 55.1-1920 of the Code of Virginia and 18VAC48-30-140 other than the certification
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requirements and (ii) show all units and buildings containing units to be built anywhere 
within the submitted land other than within the boundaries of any convertible lands. 
Hardcopy submittals of plats and plans must be no larger than 11 inches by 17 inches. 

j. Exhibit J: 8. Conversion condominiums must attachFor a conversion condominium
registration, a copy of:

(i) a copy of the a. The general notice provided to tenants of the condominium at the
time of application pursuant to subsection C of § 55.1-1982 of the Code of Virginia;

, (ii) a copy of the b. The formal notice to be sent at the time of registration to the 
tenants, if any, of the buildings, in accordance with subsection C of § 55.1-1982 of the 
Code of Virginia; and  

(iii) the c. The certified statement required in accordance with subsection D of § 55.1-
1982 of the Code of Virginia.

C. The condominium instruments must be adequate to bring a condominium into
existence upon recordation. This subsection subdivision does not apply to 
condominium instruments that may be recorded after the condominium has been 
created. 

18VAC48-30-140. Requirements for plats and plans. 

A. Except as provided in subsection C of this section, all All plats and plans submitted
with the application for registration shall must comply with § 55.1-1920 of the Code of
Virginia but the certification need not be signed until recordation. The plats and plans
filed with the application for registration shall be the same as the plats and plans the
declarant intends to record.

1. In accordance with § 55.1-1975 A 10 of the Code of Virginia, plats and plans
submitted with the application need not meet the certification requirements 
specified in §§ 55.1-1920 A and 55.1-1920 B. 

A material change to the plats and plans shall be submitted to the board in accordance 
with Part VI (18VAC48-30-460 et seq.) of this chapter. Once recorded, copies of plats 
and plans as recorded shall be filed with the board in accordance with Part VI of this 
chapter. 

B. In the case of units that are substantially identical, the requirement to show the
location and dimensions (within normal construction tolerances) of the boundaries of
each unit pursuant to subsection B of § 55.1-1920 of the Code of Virginia may be
deemed satisfied by depiction of the location and dimensions of the vertical boundaries
and horizontal boundaries, if any, of one such unit. The identifying numbers of all units
represented by such depiction shall must be indicated. Each structure within which any
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such units are located shall must be depicted so as to indicate the exact location of each 
such unit within the structure. 

C. In the case of a condominium located outside Virginia, certain materials may be filed
with the application for registration in lieu of plats and plans complying with the 
provisions of § 55.1-1920 of the Code of Virginia. Such materials shall contain, as a 
minimum, (i) a plat of survey depicting all existing improvements, and all 
improvements that the declarant represents, without condition or limitation, will be 
built or placed in the condominium; and (ii) legally sufficient descriptions of each unit. 
Any improvements whose completion is subject to conditions or limitations shall be 
appropriately labeled to indicate that such improvements may not be completed. Unit 
descriptions may be written or graphic, shall demarcate each unit vertically and, if 
appropriate, horizontally, and shall indicate each unit's location relative to established 
points or datum. 

D. The plats and plans must bear the form of the certification statement required by
subsections A and B of § 55.1-1920 of the Code of Virginia. However, as stated in 
subsection A of this section, the statement need not be executed prior to recordation. 
The certification statement may appear in a separate document that is recorded, or to 
be recorded. 

18VAC48-30-150. Application for registration of expandable condominium. 

The declarant may include in the application for registration all units for which 
development rights have been reserved. 
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OTHER BUSINESS 
1. Discuss Topics for Next Meeting
2. Set Next Meeting Date(s)
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COMPLETE CONFLICT OF INTEREST 

FORMS AND  

TRAVEL VOUCHERS 
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ADJOURN 

Please return your document folders to Rachel Harris 
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